Make Value

LIVEG{EO T EF—
))) EASERE S HES

2025%5H13H

— Create the Future—

v
o= ARTNER
N

JPX

PRIME

ﬁﬂﬁ*i?"l I-j'— https://www.artner.co.jp/



C

% ARTNER

9
s
Q

SRR

“ R R 7IV hF— (35ER4& : Artner Co., Ltd.)

5 iz 196249H18H (iZ#13749818H)

RREFIEtER BOMA=

=]
% Eap REGGISFEGIFRT S AThis (GEs0— R : 2163)

rERSE  XMRICTH®E

= . N 2{83,828%4,320M (2025183188 1E)
Z: 3 £ ER/KK

FRIR  ER/FHE/ KR/ EHE
HEM=(LC) EAA /EHAE

29 \ me= . m RSB ORRR. REtHR.
$ ¥ |*.| = 1) Jj I\'DIT 2) EEﬁ EE? 3) wm &Uﬁ%ﬁ%ﬁ%’@ﬁiﬂ%ﬁ‘%

EERBE  1,397A (202541831 0H1E)
uBES HSEEREEE (R27-020513) BRREBNTEE (27-1-020355)

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved



AIRZARNAYRNINLSA b % ARTNER

I

2 11HAER: 1QUN - I8 DER] P15
3 PHIEEETE('265F1ARI~'30F1AH]) P27

J

4 BARIXMOKbEZEHEUEEEDORRICHE T =R P38

7

5 265188 #EFE iYFiE P48
6 Z=E&N P52

7

https://www.artner.co.jp/
Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

3



L1 osEsmamEE
“~ = \T/ —Create the Future—
251 AR REHIE 1815 98 ARTNER

_ BEEEEA—H—([CHBVTIE. BEERIBERAE—RT
hiziRiz [h—R>=1—bk35)L] OERICAF-ESEE)HE,
INMTUw RE, R EhEEESORREIER.

ERRAIRITDOFEHTEDILKICKD,
FEFRERERIEA—H—h S5 DHTEER G,

D o EEASHEIEE LES.
mﬁgg’g . ERESDNEN. REENEKE TS,
. 2024 AHOFFEHEOREAUNDTES D EIE L TIES.
il E S EiE % LB,

- FHLANILOR LDIZHBIFRMTECDWT, MRS ([CEAZERFRD
L |:|—7_'—°/3 >E¥ﬁﬁo

= 5o L mHsRktEh11.6%:.

e  BENZEEERICLD, BETOSITI MOERSHHEN.
- BE=—XICEU T, RFERENSHE - BRATOSIY MEE,

- FiETRR. REOSEFER. FERfEOMRREELN LS. }

HEhEsDIRKRBEEER. RAREINEHERSN DO IZEDD.

GO S rEOmEICED ChSOEREIIRRE B,

https://www.artner.co.jp/
Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved



1 25F 1R REME

— Q —Create the Future—
'ZSEIHRH %ﬁﬁ) \‘f 7‘{ |\ o9¢ ARTNER
B35 ES10.0%11, =%F2518.9%14,
BEFZ18.90 1, LHRHFIZ19.8%1E, E2F%K16.3%
'24E1 A8 ‘2541 A i &£ | B
ISE | ISR
= & Bt £ & BLE
(BHH) (%) (BhHH) (%) (BhHH) (%)
= A EhME
=] 10,110 100.0 11,125 100.0 1,015 10.0  ~E@ESEAETHES
_______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ » BREASH\E
55 L IS4 6,571 65.0 7,013 63.0 442 6.7 = Rl E B 5
=+ N HifEHEMDOER(CLD
55 LS 3,539 35.0 4,112  37.0 573  16.2 . Zleammncs
» REALC(FHMENESR)D
IR 2,016 19.9 2,302  20.7 286 14.2 _ "REALCOMERE
_______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ iemisiassi
aE IS 1,522 15.1 1,810 16.3 288 18.9 /
BRI 1,532 15.2 1,821 16.4 289 18.9
WHRPEFI 5 1,051 10.4 1,260 11.3 209 19.8

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved



256 1A/ BX5 TES

W EiERE7 . 4%18,. W FER-25836.9%1E #Hit11.6%
XFIBRCHNTIL, Fa-BEH, BfiEREEZSBAS> N EEAS.

—Create the Future—

ARTNER

S
IS
3¢

i BAM
12,000 . JPP 2441858 2541858 U
11,000 kil BHR 2 B
BRI = & | WAL
10,000 %) (@AM | %) (%) | (v
9,000
8,000 W & R E 90.2 9,793
7,000
6,000 9,3 1,291
5,000
I #+ 10,059 99.5|11,085 99.6] 10.2 0.1
4,000
3,000 _
2 9 i 50|05 20|01 FANI010|BANO !
2,000
1,000 & # 10,110 100.0/11,125 100.0] 10.0 —
0

2451 RRA "25 1A

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved



el Q —Create the Future—
‘251 A8 #1558 5 kLS 5% ARTNER

ERER2.3%18,. WEXMAEE24.3%18. W15 - B5E4.9%!18

XEABZEEDSORMEERL, Hitoftiarsee tm3. FE/I\S>X2EEUELET.
RiEHED LR, RELANILDORLDEES. HKiEOHENO—5—> 3 >Z XK.

BT M
12,000 - 2411 25 1A/ g & | Bk
&zt 11,085 e |
000 gt 10,0V 396, WEL X @&
10,000 | W (%) (E5M) (%) |
9,000 | 395 9 '
2,903
8,000 . 705
7,000 | )
6,000 |
& 000 37.2 4,656
! i 4,656
4,000 3,745
3,000 | 12.3
2I [ BSOS 8556 =4 AL e Y <o ~ - ~ ~ =~
000 838 433 % % @ 262 26 285 26/ 87 400
1,000 - 1,240 1,301 )
262, 585 HIR=S § 10,059 100.0|11,085 100.0| 10.2 —
0 ~ | i
'245F1 A1 25181 ¥ [Zoft] 5TEMR<

https://www.artner.co.jp/
Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved



—l— \7 —Create the Future—
‘2541 AR #fipalER S5 LS a9¢ ARTNER

INATY R EFIINAN—212.6%1E, " ITVU1—>3>7.5%14,
EBES - EF9.5%14, k9. 1 0ol

i BAM
12.000 _ 244E1 85 2541 AL = oo | e
&t 11,085 EE |2 R
11,000 |
ast 10,0%
10,000 | (%) ((s19)
9,000 . 3,614 X
IANFYR-
8,000 | 3,209 E> )L~—x 3209 319| 3614 326| 126 0.7
7,000 | 1,100
e ! ITYU1—>3> 1,031 10.3] 1,109 10.0 7.5 A 0.2
6,000 | /=
5,000 > csa 2,908 @& - ®@F 2654 264 2,98 262| 95 ao0.2
4,000 | ¢
3,000 - — | o # 3,164 31.5| 3,452 31.1| 9.1 ao0.3
2,000 -
3,164 3,452 )
1,000 | a s+ 10,059 100.0|11,085100.0 | 10.2 —
0 * ED I
244184 '25¢1 883 % T2ofl) 55LR<

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved



'254F1 A AR RSk A L

v/
OQOVV

—Create the Future—

ARTNER

Bifi7 0 A
1,300
1,200
1,100
1,000

900
800
700
600
500
400
300
200
100

IINRTFY R - EFILIR—X9.7%14,

ITYU1—>326.7%i18.

EBR - EF1.9%18. 1 #iH2.0%i8
) & 1,251 AL 25FIRB w & | mE
ait 1,192/ BRE | = R
L (%) (pt)
409
B 373
INFTYR-
2 X M= 373 31.3 409 32.7| 9.7 1.4
I I
150 160
i - ITYYU1—>3> 150 12.6 160 12.8| 6.7 0.2
i 313 319 ES - BEF 313 26.3 319 255| 1.9 A0.8
| 1 i 356 29.9 363 29.0| 2.0 A0.8
i 356 363 )
I = it 1,192 100.0| 1,251 100.0| 4.9 —
245185 '25E1 81

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved




— \7/ —Create the Future—
‘2551 AR ithighl S5 LS 5% ARTNER

BR15.6%18. "iA#4.5%8.  ®i50.4%18

i BAM
12,000 a5t 11,085 244E1 K 2541 FH S & | IBERLE
11.000 ! IERE =2 R
' " as 10,059 637 WAL X 4 | WAL
a&t 19, %) (@BMA) | (%) (%) (pt)
10,000 255 /
9,000 | -] it 602 6.0 637 5.8 5.9 A 0.2
8,000 B ® 6058 602| 7002 63.2] 156 2.9
7,000 | 7,002
6,058 it 53 41 0.4 37 03| a82 a0.1
6,000
5 ; ; 4 A1,
5,000 | = 5 1,675 16.7| 1,682 15.2 0.4 A 15
4,000 | i &% 1,433 14.2| 1,497 13.5 4.5 A 0.7
41 - I — 37
3,000 - th = 148 1.5 123 1.1 |A 16.8 A 0.4
1,675 1,682
2,000 | ,
148 DR 133 h M 100 1.0 104 0.9 3.2 A 0.1
1,000 . 1,433 1,497 i
100\ l 104 a $+ 10,059 100.0 11,085 100.0] 10.2 —
0 .  —
244198 '254E 1 A1 x [Zoft] 55EBR<

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

10



1 25F 1R REME

=5, @A, AISEREDOEXS % ARTNER
N 5 ES(EiTERE)
e BEBAE ‘

B {if

B EEMGRRERE) ERC% CRBTORIMEDSISES
(& - BiE) BINEOSHE. BHSUHADINIES

WARGEEEE HACTHEME (55 POKMEDHHE.
RE Y IDFHHEE. KALESESF

FEEE ED2DDIRA > b

[F5 L#eFI&RDM k)
LASTZD OFSTEEMO EFE N BE.
[EXFIRROM E]

RtTE DIEE (CH S MESFIDEE 2 EERZRDE L (CKDHIX.,
IREEXRD LR =R D

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 11



#hZE - Fv U7 EMEORBALR /B3R

FhAEF B J BifT: A

250 w 4ARAAH 10AA#H
200 =

169 171
150 133 151
100
50
0 ! ! ! .

2020£E 20214E 20224FE 20234FE 2024£E 20254 20264E
('21518A81) ('224F1A80) ('23€F1AM) ('24518A8) ('25%1A881) ('26fF1AM) ('27418AM)

—Create the Future—

ARTNER

9

<,
Q€
&2

(3tE)
23 A J F+v U PREMTEREE - $oH%ad)
HifT : %
2 —o—TEF. EISTEFIE(C KDERZIR<
100 100
15.0 117
. 11.3 10. 11.7
9.6 0.9 80
10.0 60
10.8  10.3
8.3 9-7 40
5.0 7.7
0!0 L 1 1 1 1 J 0
211881 224188 2351881 245188 '25F1 851 Zlﬂilﬁﬁq 22ﬂ£1ﬁm 23ﬂ51)§§§ 24ﬂ515§§ 25ﬂ51ﬂﬁﬂ 26ﬂ51ﬂﬁﬂ

(FHED)

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 12



1 25F 1R REME

Y, —Create the Future—
/.

‘2551 AR HARILTEZ/ BrE =R o5% N\RTNER
B SR T 2 J "244F 1 BA(T1) 251 AA(T1) BISEIERAE( L)
1,209 70 5.9
=l VN
1,400 1,249 1,237 {507 1,336 1,316
1,200 ' ’ 1,192
1,000
! 0 U PR
800 ;;’é‘;fﬁgg (B - B—$iRat)
600 171 A A%t 67 At
400 ; BRE R
200 (£4) 11.7%
 (EEZIESR)
0 . FE | | L £De8% | ‘ . 9.7%
Q1%k(4A) Q2%(78B) Q3%(10A) Q4%k(1A) Q1%k(4A) Q2%K(7H) Q3%k(10A) Q4%(1A)
B = J XM REOE 2451 AR (1) "25¢F1 A1) AIEEIEIRAE (pt)
98.3 0.2
B : %
100.0 98.4 97.8 98.2 99.0 O08.7 97.8 98.4 99.0
95.0 BifiE——X®D
IREREZTT
SIKHETHERS
S0.0

Q1(2~4A) Q2(5~7H) Q3(8~10A) Q4(11~1A) Q1(2~4H) Q2(5~7H) Q3(8~10A) Q4(11~1A)
X HAHBZFOHPRAREF. REFTEFEATHDFIEA.

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 13



1 25F 1R REME

Q —Create the Future—
‘2541 A AR FilvE B, 55 T 25 ARTNER
i B A J 2441 AM(T1) 2541 A7) B 4E1ERE ()
4,331 163 3.8
XIMIEREDIE X1AHED
$1ﬁ . H/H%FEﬁ
4,600 aaig 4495 4516 4,547
4,334 4,355 4,378 ’
4,400 4,258 FAERANED
PEREHmED LR
HRBEHY (CBIFIE & D
4,200 ﬁgﬁimn—§—>a>}
4000 el
' Q1(2~48) Q2(5~7H) Q3(8~10A) Q4(11~1H) Q1(2~4A)

Q2(5~7H) Q3(8~10A) Q4(11~1A)

S ENTEX J 244F1 ARA(F9) 2541 ARA(F19)

BUEEIEIRME(h) BAUEEIRIREE (%)

166 166 0 0.1
XEMETOEOSE X1ALED
BT ; BERSB
180 GWIkIB #BAHL > —D
172 S EFKIR FREFIA WEEE EDERICHN
‘ ,—J ﬁ:npi 170 g RENZE(L
170 166
161 162 163
160

(5o | 20235

Q1(2~4A)

Q2(5~7H) Q3(8~10A) Q4(11~1A) Q1(2~4RA) Q2(5~7H) Q3(8~10A) Q4(11~1A)

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved



LV IS VINICE N % ARTNER
1 254188 REIE P3

J

a 11808 1IN - 1ESOER P15

3 HEEHE('265F1AR~'30F1AH]) P27

J

4 BARIXMOKbZEEHEUZEEDRRICHET =R P38

J

5 "265F1AH XETFE TR P48
6 ZE&H P52

J

https://www.artner.co.jp/
Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

15



p) 1180ER 181N - IREmOER]

Kitt&TEDHIEMRIR / BE L ROMRFHARE

—Create the Future—

> N\RTNER

9
S
Q

B & REDHIEMRIR

1J82,000{EF~1JE5,000{=F e
[FHEERESERSESDEMHER] (BEESHE) KDHHET

XB@ERESE [FRT LSl ON. [EHERRESEE] hD
[ERE] [ERNE - BERME] [TOMORIME] D LEOIE
XEHOEIR2025F1 88 T ES1IMEATHEI S L. 2 177(30.7 ~ 0.9%,

N BREEROHRARE
ERSAFTARCRENCTFEZIRU DD, TEN(CHRE.

2008fF9A8 U—<>>3vy

200 132 140 159
112 117 122 125 139 122 -
r&<4’ r&é? ‘&%" &é?’ r&é? Y&<4’ r&éﬁ" ‘&%" r&é?’ \,&é? Y&<4’ r&é? ‘&%” ‘,&é?’ \,&é4’ r&<4’ r&é? 6?4’
ARSI A AN N AN AN SN < SR M AN S 4
'19 M M N g e M A M M ’19 X ’19 Y

X3ARED S U CVWSEEEEDRRER CERHOMFMABR T EMEST U, 2007FEDIEHEZ100& LU TER,

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 16



p

11H&ER: BN - IBmDER

[11HA:ER 18UX - 188 | OERF LD

s N\RTNER

9
IS¢

RVLERBICKDEAFEFRISDERR

604

EPL EOOEUV\ES

%< OB ML EEERS, REEEHE

Jok

T,

=Y AV fup

Qu

|

KRAZBRODFEF B DA
e, BifFDiRimEDENMERH P EE.

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

17



11H&ER: BN - IBmDER

SN (19534FRI%) % ARTNER

—Create the Future —

1 9 5 3$N B ERETEBPI K DEETRIEZ B EEETEBPI(CEEZR(ICHAD T D

B SEREIETHICT /D TBkE] THkk
BRSHEOERELE UTRIZE &1 TEE - &BX

ZLTHFERDRETEBFICHERE(C
HAVTRLICEVEL,
€ L)

it

TEgEE I [HBEEIT,

) '\f 3 _
w\ WE -WAEFTOELL,

=0 =

COELVERHBZEV. RETREO [ERRTRASE DRI E BV LIz
- P—2FBZETVWEL LW EFEFMEmEVEL.

[TERFE | DEE -FTE
fToch &L,

L )
ream I

=23
Ce7edT,
BEpARE

SBELLEWY

o _ = BRHRERE . L ZEBEITRS,
L DR EBE DD R R EBOBENS
£3

DT - BE

https://www.artner.co.jp/

18

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved



2 11H&ER: BN - IBmDER

NE (19624E~HTE) £ ARTNER

—Create the Future —

LIS EARIHIE-
m BIRSEEPTARE S Cl S e:

¢ mnan ABEHATEY S m "
Al
Y

= srsme D022

i3 —EREEHT
i

RRGISHGI PR
0SA LAthis
NEIT

1986 1989 : - {34V
: 3 = CEREEEE
5 604 25—
oV
ARTNER

—Create the Future—

" REMREBET  m HRAHTIL N T
STeHRRAHA CiteZE g
il 5% e
G4V BENTTIRREE

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 19



p

1180ER 181N - IREmOER]

SHBUHSHEZTTORRE REIFHRLE @O 8= BE 4%/

SHEIUHDSHETTORARE

1962(F3#37)498

1984 (IB#159)£&4A

1987 (13HM62)4&E48
1998(Fm10)E48

2002(FHi14)428

R0 = (BE<SE €5€5) BE. HHCHITIMARVIEY

1983(F2HI58)4E6
1988(KEH163)44H
1993(PHi5)4E3H

1998(EM10)42H

2002(F¥Hi14)%2A

2012(EHi24)4E28
2025(5#7)%38

BRESAEOEEHOFREE LT, KASHKRIRERIMtE> 5 —2%11

REREFRER BOE #E (1KR8)

AREFERAR BOE BE
REREHRILR A8 mEl SUE 2RE)

NREHIRILR A8 mEF BAE
REREFRALR BO 2 iE GRE)

HBZERASHEKRRERIME > -0 5. RAESHTIL M —(CEE

EREFEAR BOE RE
REREFRALR B0 H= #E RE8)

KRASHAA TV IAR

HRASHARRItE> 45— (FREH) At

St B ETEER

St B EfER

St AREUERAER (GRIE)

it )\ A=)V b —FELRER

St EREMRRAMRRT D " FEEASR (RE)

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 20



p 11H&ER: BN - IBmDER

[11HBiEGE 12UN - 1828 )| OEREFE % ARTNER

11857V b F—bMED LIFTEZESRRAET I

-T2 awIBICE, X—H—DEETED R TR A
| (TR (CRB SN TU VA (33 & D IR (L2 5T .
v
R TIRAORME DB EESH T S ERE.
v
R TR BT MBS AR 3125,
Rt D= — A BT = Tt I
(T IESIE . RERMEDBRSHS. TUVREES) 2B,
v
EEED R TIEOEEICEhE XS THEE = LS.
-

KittE BN LR L. €DER, FIREHER.

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 21



2 11H&ER: BN - IBmDER

A—D—DEBETRICHET DN TEOEII—T % ARTNER
B ERIEL. SKoxEEZIFIC<W\W—IY ~
l SEtBEFEOD OO McERNICRBUFICAEBEXA—H—)
EFRIBNADIRBEREEUT. FihEBEIE<RD
mReE My ZEpEeE ) R B55
A—Hh— o
» 5 2
TR fii &
|§| IR
& B
&
1E
J0O045% )NV
) R R D
‘fﬂﬁﬁ:ﬁﬁu e e B SR e Bl iRl
BRSNDERET T, ERE(TWIRTDERETY 77, BTV,

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 22



2 11H&ER: BN - IBmDER

A—H—DEBIREHHATI ST DEBA A— mazan=e) 7% ARTNER

N\ \
o FAFBIR o HAME o SR
o iRt o S¥HisE el
o it/ - MIEHEE © 3254

RiE& - EA - &<F

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 23



p

11H&ER: BN - IBmDER

[11HA:ER 18UX - 188 | OERF LD

ISe

% ARTNER

9

I—IYy bZ—XDE VKT BN DT EDE R

< ESEEE )(1\47‘-)“} FE) mﬂ@ma@$>
(EV) (HV) (FCV)

( eman )( wms )

FOREIO> T MMIEE

\ 4
HERDEKETHES.

https //www.artner.co.jp/
ner Co., Ltd. All Rights Rese

d
ght(C) 2 rve 24



p 11H&ER: BN - IBmDER
Q —Create the Future —

[D—R>=1—b3)V] FESOHRARIOS T I @5¢ ARTNER

OKRAT—23aA>DIRT A
DIRFRIFE

O ITHRILF—(CENBZRT A
DIRFRIFE

® J L —FHIfH X5 LADFHFE
OE—45— - A2)\—5—D
AT

© BRBBOR LI
© BRI EANEREDRAT
© KEDRLIEDTRMT

o REARBRIBBOTIFBIR

=
B
L)
=
m
&

o TOH—FREARDHF
o BREIFHE—45 —DRF

© AD/ADASTRIZY T b T 77D
HETHIFE

0 Al[C KBRS AT LDFIFE

® N ASEMR(IC KD EENEDES
AT LADFATHFE

0 /\D—1="vw hOBEERF
® FIfES R SRS TRIR

o/)\1ATJVy b2 XF LG%ET

o KtARHVD) w51 —BEED
HIRFF

OHVER KIS >X=ZWVS 3> D
ER &Y EERETAM

OEREES AT A(BETL—
F. FOILHIEE)DFRFE

OL—F—TFVIIANRFTT
V> DB ) DFF

O EITICEANDEER - fEAT

o T > > FRIEMBHR

oS v—= - HBARZ 3> -
T2 =T+ —(CREY BEET
B

O HEARBEHEBEDY I NI T
BEF. 1= w hORFE

—&3QV\V—<

M o BABIEBORALD
Y BIR(EhOmE. BARE
Y empEREOBIRET

e = © I LT NEIFHAESR

SR LADRFE
® RERFRICEBE DR - BT - O A—T2Y—-RYT DT
HIAE - S¥4E 1BE

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 75




11H&ER: BN - IBmDER

sxsTHIFEICED S Rm

AT A

—Create the Future —

o/
5% ARTNER

OEH/ND-XFT7UITID
I T bEsE

OHILSZRWESRFTALATA S

o HNERY —)L(RPA)DREIFE

@ HEEMIFT X —4 - HUDD
[Bli%E%E

® U1 17— )\ —RX[OII¥3%3E

© ECURH - 5i4F

O B5{K - RI7DRETEFS

Bt ¢ I

o HENEIHRDRERE
i IR L A NG
oo I —2 3 R
-_
¥
ol 0 A TR ICEHINIMED
B
4 SEMmEREt
® MZSHED IR RRAT

O EIEEDY J MO VT
O EMTEDSI AT LATA S

O AN — hIJ A > DERD
U - T - AEAR
® AVHLERDRIFE

HBiEERET)

o BYIREDRETHF(EAeEt.

= .-

TS| | R

© XHREZHTE=E D FIE
VI DT 7RR

o EES X7 LD

© EEAEER DR BB SR ODAREE
F—AUNE

o EEikasml T OB OIIgERET
® X #RZUEREDEMCEH

o BiHENT — T )L DBRFRIT
o Hill - WERLY NOBE. K
fitzy kot

@ “iwmMIFECUDY T hD T

o _IRAFRREICHITD
Bl A~
e AU S Y F DGt RFE

® EEMARRDHITEY T NEFE

e loTF/\A R&FEALE
H—EXY—)LOBF

© EFIAMIRE DT

o FERMBGRBEDIRET
® LSRRG T T

- ==

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

26



LV IS VINICE N % ARTNER
1 ‘255188 REIEE P3
2 11H5EE 18N - IBRDER P15

J

thifiR S s E (265181~ 304E1 5 H) P27

J,

4 BARIX MoKz SHEUZEEDRRICHET =3I P38

7

5 "26F1AH] ¥#EFIE i P48
6 Z=Z&HN P52

7

https://www.artner.co.jp/
Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

27



FRERR EETE (26 F 1HEA~'306 1 R HA)

11H§ T U
it 25 LA ‘ R ‘ IR
'25¢E1 A HA) "

EHEFZR(%) 14.0 16.3 2.3 —
ROE(®) 20%HE 281 81 -
A4 1R (%) 50% E 69.1 19.1 —
LB D& (CHITD

[h—R>=Za1—b83)V] OO MDD 50.0 51.3 1.3 —
BmEOWmEE(%)
2 - FrUPERBICHBITS

[h—R>=Za1—bk3)L] 55.0 47.9 A7.1 —
FEHAMNROWERRLE (%)

T J - BEEFASRE, HNifEEMO LS (CHEVER.
- - ROE, BRYMtmIE. 0’541 AHIEDLISHHSEEDIGC K DEM.

» [H—R>Za1—bk3)V] BEERIRICEAUT,. BEIEZER.

BT

- BRARIBDAIEIC X B FMEBRDPEREZICHVT ELFERIE,
[A—R>Za1—bk3J)V] BEEEIRICEAULT. RAISKE,

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

28



FRERFEEETE (' 26F 1 HHI~'306 1 A HA)

—Create the Future—

NEPBIBERUSEE / TESH /IR AHE % ARTNER

NEPRIBER USRS

PFEEML AR (FiinE) R 2 TS5 )ALDOE

20301 A1
HINETEZIE

ffifE# - ——X D ARDiFEME BESDSERIE
Zi(b FAN—>F+« ERBITOZEL

Y« X107
RAMIOFHE
ADM

R IEBD YR5FEUFA
FEREDOSED EEOSEE

=Tl He {iffE

REOHIGRIEZBE XD L. R HBEBI % E 3= B%E
EERRRE(ISIZTHE SRESD Y257F+TI

W=D T = SEE
B EDRR SR
BERADOHE =

https://www.artner.co.jp/
Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved



FRERFEEETE (' 26F 1 HHI~'306 1 A HA)

20304E18H HBAINZTE(PENNCEIETE)DSRIEE 4% ARTNER

2030F1AH HBINEE -
(thEHIMICRIETE) W1 DIRRR

e e e Mt DEALEBI
SNTINAL R, REESORA TO85 NP RTRRLI—5Y h >,
4y NCHT B U ORI
EDLSICBATV MEERBE,
RENBAOF— .

BRFFITINRHEORRICHR

BAE_—X([CIBA5NS AMZERAL.
BMIBI LT, BERICAERLTNS
rhERR 2 st E DA t§?~7\:b'4 0)1«’&1&;‘2?‘57‘:&)\
[H—R>—21—RNSIL] HHDIHBTHIEIAS NEEREZ

_ . — SS(ICEEEESETL CED.
BIEXT. FEEHEELT Slemlbertc s
H AN REDIER (B PRHORLRET =

https://www.artner.co.jp/
Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved



3 FRERR EETE (26 F 1HEA~'306 1 R HA)

CREEE T ('264E 1 A~"304 1 A1) % NTNER

I FmlR RS LRI RDIZSHDEEZIBIET D |
I Make Value for 2025 to 2029 |

- ZE5No. 1 ETIMBEDRitrEEE OB
- fnERATY — EXSHADELL

& - v UTERAEEMRL, 7L N F—HBR—XT
- F 19 ER(CAGR) #11 0% nizs

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 31



A I\RTNER

EI’HH%-%EE‘I‘E(’ZGEIHHH«/BOEIERH) VALY

t/) A > NERBRODHEEE
1 K> = 1 — NSRRI CIEZ 12/ \f T REBIDAS™ T 1 MEA

ZETOZ T U hDOOITERICKDEBERELNILSIE LT

FRERR EETE (26 F 1HEA~'306 1 R HA)

° uﬁ,~

4 BAMETRED/ \ A T Rl 0 36% — 50% ]

X)\A LT REEE--- )\ A/N) 2 —D)L—T + D4 R)NU 2 —T)L—TD—EBBDEFHEL )L
(REIRROITATHRFE. BErRdtiiz. FEeEOmTE. RSOk, BRI, HEEEsRE

15)

> SESHERIEAERADHEE
. %%ﬁ%ﬁ@x%(ﬁdﬁﬁ?%f SHOHBEHINEEE - X552 T b

. - M - SNEANSEE (BFELE) OAIER
. Tm;jj %‘?‘i@/ﬁﬁﬁ #RfEA L
— e sEoAsE  30% ]

FICIREBR - NRHEDIRR
MBA. 75A 7> R(CKDMBERIMT — EXSHENADELL

https://www.artner.co.jp/
Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

32



FRERFEEETE (' 26F 1 HHI~'306 1 A HA)

5

—Create the Future—

ARTNER

HEHEER(2030F1A/) T LR/ EXFIRE

OV

ot =

clt

187er | ol 16.0% |

16.0

14.0

12.0

10.0

8.0

6.0

4.0

2.0

0.0

mmEE e 5 I 2 R
20000 PHL:EHMA/ % i 18.0
, ( SH'ECAGR #710% 18,700 i
16.3 /
A - A =~
18,000 1 1 @G IR 15.1 & ¢
16.0
16,000 —
12.9
12.7 124 125
14,000 11.8 124 ] —
12,000 . N -
10,110
10,000 [
9,242
8,102
8,000 / 174 —
6, 331

6,000 [

4,000 B

2,000 [

0 '154F '165F '175F '18%F '194F '20€F '215F '225F '23€F '245F '25%F '265F I '27% I '28€F I '20€F I '30€F I
1858 1858 181 185 1858 185 181 181 1858 1858 185 181 1858 1858 185 1858
(F18) (5tE)

https://www.artner.co.jp/
Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

33



ERREEHE (26451 B HI~ 304 1 B )

EEBBEERIZ(2030F 1 AH) IHITEE/ 1R DFFIZ(EPS) o5 ARTNER

2,100+ |

2,000 ( SHECAGR #110% )
FARBFR/HGL 1 A

1,500
1157 1,192 1,251

o7, 1073V

901

1,000 . 654 716 785

569 60

500

'I56F '16%F '17%F '18%F I '194F I 204 | '214F | '224F | 234 I 244 I '254F | '264F | 274 | '284F | '294F | 304 |
1A% 1AM 1AM 1AM 1AM 1AM 1AM 1AM 1AM 1AM 1AM 1AM 1AM 1AM 1AM 188

\ 11k 7= D #EFIZE(EPS) 1951 ] —

200.00 —
FAKRES /B4 : [

2

150.00

98.99
100.00 84.24

45.27 50.91 57.73 59.16

15F 166 178 '18%F '19F 206 214 226 23F '24%F '25F 268 '27F '28% '290F 308
188 1A% 1P% 18# 18# 18M 1A% 184 18 18 1A% 18% 18% 1AM 1A% 18
(F18) (5t+mE)

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved




FRERR EETE (26 F 1HEA~'306 1 R HA)

PHIEEE FRERREEERROHBER 75 ARTNER

Ko/ —Create the Future—
/.

X O=0- (2025F188) = (20305188 D#fiE R EeeAReeresnerreeenre e eane e nnnn ey

FEAEm 1710 = 220N

RATETOED) \ - T> RAEE®D
ESYNE=L 17 e

36% = 50%

FrUZAE 67A=220A

25 N S

B R 11.7% = 9.5%
1,251 — 2,100, €D

¥

RSB et T
#1001

W RS

[Hﬁﬁ%ﬁlﬁiﬁ B8 BEE=85%: 15%]

; 37.0% = 37.9% 0.9ptt2)
+

+ ‘
#mazt 4.4 = 7.6EH

itiEsc U T AEHE 30%THE
[7» M —3tE : BHAHB=15%: 15%]

sroxrne  4.0%-4.1%
; 3
111mm = 1878M 16.3% = 16.0%

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 35

T 28 M I




FRERR EETE (26 F 1HEA~'306 1 R HA)

Y, —Create the Future—
/.

HE2HEBR(2030F1 A1) ROE /B 14m 956 ARTNER

200%11 ]

LT - %
28.1
26.9
30.0 24.4 252 24 235 253
21.5 21.7 .
20.0
10.0
0.0
"154F '164F 174 '184F '194F 204 214 226 234 244 '254F
1858 1858 1858 1858 1858 1858 1858 1858 185 185 185
A4 500% + ]
Bifi] : %
90.0 75.8
80.0 71.2 69.1 70.0
70.0 ..'....D
60.0
50.0 _ _
40.0 ¥
30.0 [ = — =
20.0
10.0
0.0

'154F '164F "174F "184F '194F '204F 214 '224F '234F 244 254 '264F
1AM 1AM 1AM 1AM 1AM 1AM 1AM 1AM 1AM 1AM 1AM %g%ﬁ)

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 36



FRERR EETE (26 F 1HEA~'306 1 R HA)

Y, —Create the Future—
/.

BRAFFEVTF BEBR(ANEFREE (EFREEF) 75 ARTNER

% 2435 HH(CEODTRADEEEBARIAMTHD,
ANEFES BEGH ANZDBEREBHD <D CEZENHHORRICRNERVWEEBRIZEZERTHDET.

30 .
TR (IRHR) - ° AR (JR4fT3R) “
@ DS . *TEE, EREEIC S SHIER s —
o 8
1006m.x —__ 105 e
O LT > ST ORR. BHEUSAL. 5 ORUMIE. RUBERETIRM. :
DB Wb — S PR, - o+ UT/(R RFINTF YT TS mRE. : N
1A% 1A% 1AH 1A% 188 1A%

EEENMER TR O U TEB(CIRDEDD &M
[EEEEDOFERESHDRIR] (CDORBNBEERFT.

100.0 3.00
98.0
2.00
96.0
910 1.00 \
0 REETIC LB A FIALREDASSA > NS o THIRES IR LS OFRERN,
CZF—DFEH. AT AIREBEDER. 2R - A>A)ILEDOIILI o7 EUFSS—
WiE =1 =7 —> 3 0fRi. 00 ‘R B_LOWHE, SBEBEIDSA T TIHE. T T T
188 188 1A 8 1A% 1A8 1A#
: — hHEARESTEOE(IC [h—R>Za1—h3)L] ZIBX T,
N —
2 f S mmia Bl S DAL 10 i i CAL S MUSRBEOR R (CEAA L CELDE T,
B DEEE(Cd51T D 100 ;% - Fr UPEBICHSITS 100.0
% [H—R>=1—K5)L] . [H—R>=21— RS
NV TJOSIY MORBEDEAL R SR DL .
500+ o T 550t oo R
o [H—AR>Za—hr3J)L] OFOTUNIERE 20 }ﬁ;ﬁ OER - BF. M. THILF—. 1BRDE 200
HEREREORICEIL. EEzmLats. o g DER=ZRZRZEUIEFEE, 00
BE HE RE o LENHDORIFIL, EHREEI DHANERE. = AT A

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 37



AIRZARNAYRNINLSA b % ARTNER

1 '25518H REHIE P3
2 11HAEG: 18UN - I8RO ER P15
3 hEfEEE(26E181~ 301 81) P27

5 "26F1AH] ¥#EFIE i P48
6 Z=Z&HN P52

https://www.artner.co.jp/
Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

38



BATR Motz S5 U TR E DR (CralF 725

BAIZ NDRIE % ARTNER

Y, Ci

UL DEARIAMI6~8%IZE L 585H

CAPM(BAEEMIZETIL) J

YRS N=o0YyMNIRY .
7U_l/_ I~ (ﬁ%@%%ﬁ{ﬂﬁ}ﬁ%ﬂ 701/57L\ **ngjx h
(10FEEFI@D) + LIBRISEARORKATD x (TOPIXDREfsUREA
BRI HE) ~LOMEIHEAIED) 6~8y
1.2%%2E 1.1~1.2 5~6% 0

X Htt(FBEHFEEN RS, BERATR M=WACC)F)REERTIR b&—H

B2 FIE D (PERDFEEN) J

[ 1 J— [ PER 15.64 ] —3 X EFED

PRAM (20254 1531 B#&4E) 1,850H
EPS(25%1883) 118.64H

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 39



BATR Motz S5 U TR E DR (CralF 725

—Create the Future—

TSR(HFERFED)O>DY IV — 5% ARTNER
ERMAEZFFGENCALESETIKEHTSRO LR ZEIEY

5o LR (ERR)
REBEER(2030F1/H) o tm/EXMmK

7

FlmE H
FrEIN IR TR _E (2 FEFRER)
54y | EEMEBEQ00FIAM) FLm HMENSE
( )
PER. PBREE
o RSSO 3 B LR B
WFTN || L )

~\
J

Z=ik

IRE&EN. HNF>R5(E
. BRI MRS 2EDEH )
( )
BENRIkEERT
X 1IRE D ERcHE )
4 A
JU—-Fvv>1-70-FlEID
. Frv>1-J0-04RR )

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 40




BATR Motz S5k U 722 E DRI (SR F 23S

—Create the Future—

. \/
TSR(HFKEHEFIED ),/ EHFED o5% NRTNER
TSR(FEHEFIED)
BT : %
=B=-=TSR w0 24IAHTOPIX 291.0
300.0 257.2
-
200.0 -
186.7
100.0
107.3 117.7 126.0
0-0 L ! L 1 1 )
2041 AR '214E1 AN 2241 A% 234185 244185 2541 AR
|
[iM=EilE L) I
10.00
8.00 -
6.00 4.43
3.97
4.00 2.67 3.39 >
2.00 ~
0.00 . . . . .
'214£1 AR 2241 A 2341 AR 2441 A5 '2541 AR

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved a1



4 BATR Motz S5k U 722 E DRI (SR F 23S

—Create the Future—

ARTNER

S
IS
3¢

FvrwvSarasr—>3>

FENARRICAT T, SHEREVEFPYS I - JO—DERE
HENREREDCBOHTEDXT,

PRI EETE('265F 1AM ~'30F1 A1)

FrvSaq> >  Frysarur

o MRA - 751472 R

o BEYE(FHERAIEAZ)

o NMEAIE(HE - REEE)

o EBEHSER(C(RA. IT - DXIEE)

=EREECF

(-RETHARIRET) ® FLHMMm50%ZENR—REL,
BE, SHMMNRZIERLT
W< Z&lICKD., mIFEEIND

TRVWBCHEEADIRTE .

85&m

ErRENE SRR E (CE .
5&m —mEEES U TRE.

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 42




BATR Motz S5k U 722 E DRI (SR F 23S

—Create the Future—

. ™
FvrwvSa - 00D o5 ARTNER
o EEIEEICF IS EEREICF g IV— - FrwvSa - JO— == U— - Frv>1 - JO-FED (x)
% JU— - FrwvSa - JO— + Bz
BT : HHFA/ % L 180
1,200 1,126 ' 30.0
1,121 1,131
1,000 - -~ 25.0
800 / - 20,0
7 7
600 é - 15.0
512497 /% 7
% 9.7 /% %
400 é ,,_ é % 10.0
% = 1 01 0 ,%'
% SININ] a0
200 é é %, é é é 5.0
7 7 . . . .
% 1 F 1 /
//’ / / / ,//' /
0 _% .é -é 2 -% .% 0.0
5
A 15 A15 425 Ags A4z A3 A24 A a 49
A 200 o 164 74 184 ot 204 14 224 234 24t o5 A 5.0
1A% 1A 1A% 1FH 1R 1FH 1A% 155 1A% 158 1A%

https://www.artner.co.jp/
Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

43



BATR Motz S5k U 722 E DRI (SR F 23S

Y, —Create the Future—
/.

thizh SO (Cx 9 SIMIRERHR E BiR 75 ARTNER

“ 18.5ut ] (BRI #917.60Z (2025438] )
BELT - %

30.0
23.8 22.3
18.1
200 . S 14.3 14.6 . _15.6
n \
89 114 12 12.7 11
10.0
0.0 1aE 158 168 178 '18& 198 208 21& 228 23%  24&% 5%
1A 1AM 1AM 1AM 1AM 1AM 1AM 1AM 1AM 1AM 1AM 1AM
PBR SqEp ] (R §$92.81F 12025%38) )
BT : %
60 5-8 5.5
) 4.2 4.2
4.0 53 2.8 3.2 2.9 2.6 2.6/\-
—
2.0 1.6 1.6
0.0

4% 158 '16®  '17&  '18& 108 208 21& = 228 23% 248 258
1AM 1AM 1AM 1AM 1AM 1AM 1AM 1AM 1AM 1AM 1AM 1AM

https://www.artner.co.jp/
Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved



BATR Motz S5 U TR E DR (CralF 725

BAIX bziERSE DM

—Create the Future—

> NRTNER

9
s
Q

[EBEEHEDRREBEAIIRA > M (RSGEESFESIFR)

KRBT (CHE LRDIBERATIDIATDIGEC(E. BEOREPFENMEERDODARER LD,
HREEARTIRX MO LERERICIED T T, TDOXORHE. HRBIRODILFTEORIIIEERED
MFEICK D, BIROIFMFMEZ T D EMREEARIRX MERICEREEEZASNE T,

T, HEEDREE(CX T DEMP. NRDLEN - Fitlt(C I dEEREZFHDIBRRN 5.
d—RL— b - BTG ROEEFEE. REEATIRX MERICENRFRIELEEZEZASNE T,

TRERDIEXIHRIEZ f#H (IRIEENDHRIE)

s

EA - #ERERAD | HEANERERESHUIT JERA S IRERD A
TRERFES DL R FHRDHEE A
M THRE - $RESR & DA HEEDER AEARE, REEES
TBR BEDFSRI DIBEHFEDHE. )

d—RL— bHINF > ADE1E

s

4 54 - SREN ) BEEADItEYF1T ) ERBRE0EIEC )
£S5 H5(CEI T BHERDRMERR B9 3 D4F - W
EF IR DIES - IRNZE(ICEHT D S EENIRAMN (E. ZERFLFIZRD d—RL— MHIF>X -
FHEONFE - FBAE - 2%%=FEEEUT. XHRID O— RICEDSE, BEE=DLD
\_ ZEIEZ5R1{b. I\ BENSDDIEEREDHD, I\ —EDtgExm =8B, )

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

45



BATR Motz S5 U TR E DR (CralF 725

—Create the Future—

BE - IHEREDFIEE @o¢ ARTNER
X EEDEIE B EIEHRACHT S
J 4 — RI\Y D DEHEIRR
L . EEH. BERCEAAREREGHES. 7FUX
BEAIEEFRF TIPS 6@ N MBS ERE R, MR - 7

ANEDTUAZ T Z—F+ 2T DERICE.
72— heREUIKEROEX ZHA.

1 o
rzj?.;;;ﬁ_ék TP 2 @ . BEBESHEERN DS 3NN E
= T. BEFROIESZHE(&E2E)

HWEEDERT—I VKT - IEROEDER MESFZHEI AT ANIEER

RASrIDHEES - XYY T & [HEERE
RS BORER(CALDDEL] BEZHRE,

i EMOMRER

22 - Fv U7 ERADOERIRNR. fEFRmE T HRASERC [BRifEE1,600 N ERK(C

H DA TWSHER AFIEERD ] ZEM. IHEER. ERZEE.
SHE A il EDRA WebH - b [K<HBZEHMHI (CiEEE

BRIMERAN70%ZBITNSH,. SEEHR FHERAITHPSOERELE T
BIEEDN. HBH 1= T50%ICRDIDh KREE R BODOEaiEH

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

N N NV NV




BATR Motz S5 U TR E DR (CralF 725

RXAATOPIXIL—ILADX it

—Create the Future—

> NRTNER

9
s
Q

REITOPIXODHIE wyAs--£1E. 10ASKES%2E (B0 : sSARKE%A)

REITOPIXADIEITIHE

- ¥IBIDEIAE(F2026F10H. 2BIBDEHHAEE(F2028F 104 (CEE
- YIBIOEMAB CEWTREIRA SRV (BITIHERMR) (& MWHHT E8ERMETO I A MR
- 2028F 10U IFBE. BMABZEM

SO TOPIX(CHREIRAB T NS ITHDEH

RBERASNDIZHC(E, FEMRFIFEERDRIE LR L4797 %A (&/IME(ZFI230/EF (2024 101))
(CADRENDD.

PEIRLER

B 3,600 383@MA  60% 2308A  195M 18.5
A2 1,850M  1978MA  60%  118@M 118.64M 15.6f

PRAMAESR

4 Y4 Y4

AY# )
ST oihk 1H5RST2 D S RAMEFILE || FRITREPIR Al
RIENRIREEN(C B 5006 5N — X (EPS)DILX (I, TREBESF)
&DPERDLER P—RZ =1 — hSILHIG EezENELE
(Ry5E) ZPIZITER 2/ \A T R M&AZDEE
\_ I\ BHREL. %R I\ MRBDAED T MEK I\

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved



AIRIA A MNALSA b S ARTNER
1 ’'255F 1A REHE P3 J
2 11HREE 1IN - i8S OERE P15
3 iR EsE( 2641 A~304£1 A1) P27

J

4 BARIX MoKz SHEUZEEDRRICHET =3I P38

7

B 6LE1 B EETFE, FNTE P48

6 Z=Z&HN P52

7

https://www.artner.co.jp/
Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

48



26F 188 FETFE B TE

265 1 A FETE ARt

B ERFRDARELICLDENZIDOTIRNIURAINSHIH.
WIS EREAE THDEMEREA—DH—, FEFREREREA—H—(I,
S5([CHRERE—RZESHTVL EFHl.

B HHADEIMEERL. 5IETHRESEETHDEFH,

—Create the Future—

> N\RTNER

9
s
Q

[RiEFAE]

'25¢F1 A1 '265E1 A1

(B8AH) (%) (B8HM)
5Ll 11,125 100.0 | 11,492 100.0 367 3.3
=R 1,810 16.3 1,838 16.0 28 1.6
EEF 1,821 16.4 1,838 16.0 17 0.9
L AAPEF 2% 1,260 11.3 1,274 11.1 14 1.1
GIE= 359
A E(48,108)(\N) 171 151]_0:0 A20 A11.7
F v U 7B G - goHzat)(AN) 67 100 33 49.3
REREEER (%) 11.7 AHALLTIET
BREER (%) 98.5 AUHA & [EIKHE
i E (M) 4,494 AHALLT LR
FSETER(h) 166 AUHA & [EIKHE

X5E L - FIREIEL. At - KERHCK O TERD.

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 49



26F 188 FETFE B TE

251881 /2651 AM(FR) 1&%AHTDEHE % ARTNER

SO 5 0ogpxn—2 2518869, 1 %, 26188 (FE) 70.0%
PP okd2.0m(407840.0M &0 2. 0FE).
R4 0.0méabET. FRRY282.0M,

2641 HHE FRRN4284.0M(+r42.0M, 8%k42.0MEFE.
(18) (aiEALL 2. O BiEER)

FRIfcYSE
(F)
¢Fﬂ
245F 1A 37.50 37.50 75.00 7.45 75.8 19.2
"255F1 A 40.00 42.00 82.00 3.79 69.1 19.4

2651 ARA(FAR) 42.00 42.00 84.00 4.63 70.0

XEHFED (%) =1%YHEDEBIGRSE(EH) -Hili(HIE/#M)x 100
244F1 A HIE(20234F2A10)5%4E 1,007M8, /25181 #IE(20244F281H)%&1E 2,161,/ 261 A1 #i(202542830)#%4E 1,813H

https://www.artner.co.jp/
Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

50



26F 188 FETFE B TE

1%RHE D FRREYE &% ARTNER

Y, —Create the Future—
/.

m i ERS50%EN—RA LU, BF, SHiFIRZIEIUL TV ElCKD.,

HIEENORVRYSEDREEZ LTVELWEEXTEDET. i«

1 1ﬁﬂ:‘l§ﬁa)iaﬁa 84.00
82.00

80 m EiEAC L (hR) EH@Efe s (HAR) m SBEEY 75.00

75

70

65 SHBICORAE |

60 EiB15E%E 60.00 42.0 42.0

55 } 37.5

50 FR4ER50%(C 17.00

45 5l&E LT J

40 2018478 I [ E—

35 iEE—EBJZ?EE ] 34.50

30 SR ISSEE | 23.0

25 Eigl0AE 2500

20 - "18.00 20:50 m

15.00
15 (igs B (2,50 FE T
10 8.75 6'3 7.5 8.0
2.5 * 50 6_5 7.5
0 _PEE . WRE . EEI . > . . . .
144 'I5%&  '16%F  '17%F  '18F  '194F 205  21&F 226 '23%F  '244  '258  '26&

1884 1884 1884 1884 1884 1884 1884 1884 1884 1884 1884 1884 1884

(F18)
RS Z DECEE (ROE D R Uk D & (CH SHEZIRU THBRMEIEZ U TEDET .
20172 H1BH(IRZ28R(CHE]) /2018F4H 1H (1HRZ 28K (CHEY)

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

51




AIRIA A MNALSA b S ARTNER
1 ’'255F 1A REHIE P3 J
2 11K 15X - B DEE P15
3 HHIEEHE('265F1AR~'30E1 A1) P27 J

4 BARIX MoKz EHEUZEEDRRICHET =3I P38

7

5 2618 FETFE/ESTE P48

7

O )

https://www.artner.co.jp/
Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

52



*izs/ RERE /ttaolm¥k /O0dv—2

<

% ARTNER

9
Q,

=
Aifoex BliEoex
B EEEE

[ I>SZFPYR—bhHNZ— ]
- PR HHEOBEYR—NUET -

ANeDLD ieEd #irgzBUtzCaIU
FRFEDFERBESHORMRZEIEUET

u HEBDHEK

y R
ouze © ARTNER + GEgNER

Y?‘%) Art] MPartner]

mO3dJv—2
W HITHFT UWNITU FREEERL SERIKD" LT <" ODESHEEEF—T,
PV ‘ULIK"E. I>>=7aRd. BN AMORESL TA(ILRF—)]
WOV #HFES, "UI<"OO—F—%FNT. A—TF> - I1> REXIR,

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved



W
i
i
1=

% ARTNER

~
T
~
-~
PN
gc

HAMNMERICFEDMETHS
IT>SZ7DE. BERR\RZYRK—hT B,

BENZUWLWBEKRICHBWNT, IV (IHRCEBIHMETT,
PILhF—(F. I>>ZFokE. BOEXR%Z
HIR—hITBTSY RIA—-ALTTY,

ILhF =& I>2>=7Z7)ILhF—DEE UTEITTERL,
HAODHBMEEIRZX T, BATWEET,

AN DORENMEDST A IN—2F 10 E. FHEaEDE<IRIE,
B<EHHNRRICEIT DR, VILhF—(F I>>=70f<FEEzBRU.
"TISTTDEZTH DFUWETILZRINDE T,

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 54



\° } \Ziiﬁ.(‘_ﬁﬁ’c

<

% ARTNER

<
J

-~y

=wv> 3>

JNU 11—

[T>2Z=77HR—bAH>INZ—] &EUT.
"TIOSZTFOEZTH"OFUWVWETILEZEERID TLIL,

TI>>=70 [&] 7. 10FEMAICESRN. 1 D
S IMiEDRTEERZBiE T

TUT. ZILhF—NERUEEABRE DLKD%E
AT,

T>>275. BSHRNEBREDZERL.

EfRz ONFHEDIEHDE N =B UERRU,
PILhF—IF, I>=Z7— A—ADFvv U777V,
AFIVT7v T =Y R— U, HBEDBEMEICENDET.
BAWTO> T heHEET 3.

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved



6 SEGH

Wyt —" W, —Create the Future—
ESRAETIV S5 ARTNER

B HR(ITFE. BTFEE. BFE. RHIFE)DXRFE. XFRE. BREE.
SMFEZEHESER. 815 - HEZREER. AERRIXTEIHEF—LAICERE

BIHMERSY DX, BERESRFINELS

& g

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

56



— Q —Create the Future—
IV NF—DERARE &5 ARTNER

B 7 F—DERETHS BHERKE] OT>S"7(& NNEH&SRER]
SNTVBDT. 1DDEFRBHFET U CERERBERITHE.

—— EH&EDPS
Py 2 Bt DR e
. ®
(8 ROERBIEX —H—TOEBHBAZ— I

IS5
BRZ2ESVWEDSFHETAFIT VT

. ®T
) ;7 §<®ﬁﬁﬁ;\\\\

[RElDAX—2

TRE FEHR RBHFS(Y
E%ﬁf&ﬁﬁ////

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 57



_
Feiilraaia &5 ARTNER

NSy SRR B
| XD EF ] | X5 BF ] | X5 EF ]
INFTY R ESER BRENS A5
ITYVU1—>3> EF g 8

EFIINA—X EF/)\(R 1BiE - &=¢
IoTHiZR (CHAFRAFEND HEEF PO E DD B ED 2D - 3D CADZ{ER LT,
VIKRDITT7POPRY b E 13D EIISEMRELET. Kt & < AH#R A DEE
D—D2RF DT T BRI ZTD. ZiTD.
Tg—>3>vVIJro1T7
DHEFREZITD.

—; ‘(/f' ::::::?tirfisﬂ-

I

i

=
=
=
=
=
=
=
=
(=
8
=
=
=
=
=
=
=
=
=
3.
=

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 58



BAR{EE (EfER). S505E. FRFREE)

C

S ARTNER

<
Qs

B RZEULEEEDZYS. RILVWEEOBRELFR S,

SUBARU. F3#4~HENEHE. HEB#HE. HiZA s t emo (3R - Astemo).
Ry, R4 i

gk A ER

. FAUSPISI=PUSY. ERILY MO, NFYZYO,
e

AR AR AR S8, ILE. 2> it

Bt ER SMC. MARYEFR, STAFU M. X 0

5%k - @IS HIN\ASAFA21, EEYVI b ==EEJRYIMIIY fib

K LISEXRROERPEMRR H5|RiHEHV1,3004

https://www.artner.co.jp/
Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved



6

W

SEER

25 1AM BAELESR s LR LAI10%t

—Create the Future—

ARTNER

<,

LY

= Ef710%E (GRFRES)

JD
"245E1 A HA

BmEe = 5
...... 1 kEsWIE O EEBEE
...... 2 o kEBgREER 0 XA
...... 3 . =Ar mEEs
AAAAA 4 . MRyZa o BEARE
______ 5 . by—>vo  EBSEHE
6 TNVE REME
7 gERBSIX BXSH - FFEX - IR
8 ERILY NOSER ESiEs
o Ty T B
e RS LS oW Astemo) . 1. it

2451 AR

X & #BAkLE
(B7M) (%)

'25¢E1 A8

AHEFHAIE

FERBRIF

BEEE 5 B

X FHER

48 - JE% - 2R

'25¢E1 A8

X &
(B7M)

Al £
IR
(%)

1BpkLL
(%)

¥Rkt
=R
(pt)

AN,
[=1-]

x [Eoft] 55 ER<S

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 60



6 SEERN

—Create the Future—

o/
¥%EWBN (2025F1A31HRE) o5% NARTNER
FhrE&EBNOH%IR D 1H J FRrEH%RAEBID%REDT J
HfT : % 10,0008 E 50,03%f§u_|: BIfif : %
ERIHE SRR R "0.32 100,0008:5 £
3.71 1.28 5,0%0%1;{1 0.03
HEENE Ho&E %R ) 500,000# L
5.98 0.02 1,0030;553{1 0.01

1004k E

48.28

A - Eft
63.44

m BA - ZDith = ZOAEEA m 100#kKiH m 1004k £ » 5004 £
HEZEAS SEES 1,000#k £ 5,000 L 10,0008 £
» SREREGEIEE » HSRRER = 50,0003t = 100,000#klt m 500,00083

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 61



HAREREZR &% ARTNER

Y, —Create the Future—
/.

24,000

22,000

20,000

18,000

16,000

14,000

12,000

10,000

8,000

6,000

4,000

2,000

mB2MH  m HAK Hfii: A

22,181

18,0
15,051
2022448
“BRDFTHU
I 13,0
11,595
201854818043 Ve
HRoE (1:2) 9,72
20174281843
H“BX2E (1: 2)
3, 4;4 3,630 3662 4 o8t
3,373 3,527 3,521
2 005
1,824
1,135 161 1,22 1, 910
1,011 1, 032’ i II

'154F '164F "174F '184F '194F '204F '214F '224F '234F 244 '254F
1884 1884 1884 1AM 1AM 1AM 1AM 1AM 1AM 1884 1884

https://www.artner.co.jp/

62

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved



6 SEGH

—Create the Future—

kiR (2022%F1H4H~202565H7H) @5¢ \RTNER
2,700 202443878 - S
2,600 2,631 || 2024438148
) 202441735
2,500 REFE
2,400 L
2,300 ’Ii fi| q [ 202440808 |——
A 2025181
2,200 Hy ur o
2,100 | ! il i
2,000 ﬂ » ,-NI'.‘ ]1 k
T AT W
1,800 , 1“ Jﬁ rJ | |
|
1,700 ’“l M_M ”MIW TR !
1,600 [ 2023438148 | |
2025438148
1,500 20 m" 202541 A
1,400 L ) RERR
’ }1, i L
1,300 W.‘l\r !
1,200 = !
202244H

1,100 -— oL j i
1.000 | FSiiffiis 824M . T

! ) “M"ﬁu." L "

900 My vt m ol

800 Ve ""1’# F'l“.-m.u‘hur"'

20224 20234 20244 20254

1A 3A 5A 7R 9R 11A 1R 3A 5R 9A 7A 11R 1A 3A 5A 9A 7R 11R 1A 3A 5A

https://www.artner.co.jp/
Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved



N
g

\\ﬁ

Y, —Create the Future—
/.

*'JH%/ ROA /13872 D S RAFEFI £ - W 75 ARTNER

BEFIE —4—ROA (MEERHAINE) B %

28.5
30 25.7 27.3 26.3 25.3 26.0

- ’ ey = 22.1 21.7 j“/
20 A-—'i/*7 N e 16.3

15.1
11.8 12.4 12.7 12.4 12.5 12.9

10 79 9.1 10.7

O s 168 178 188 19 = 208 = 2iE & 235 2aE 355
18 1AM 1AM 1AM 0 1AM 0 1AM 1AM 1AM 1AM 1AM 1AM

Hir: M
m RS D LERIZE w LRMSTEDREE 443.1

401.97
380.96
400

337.14
293.93
300 256.77
219.59
200 152.10 184.81
57. 59.
100 26] 34, _ :
0 J

'154F '164F "174F '184F '194F '204F 214 '224F '234F 244 '254F
1AM 1814 1AM 1AM 1814 1AM 1AM 1814 1AM 1AM 1814

TERETZ O HERFEFIZ . FEEEE (LROB D EMHE U RR DB (T SFEZ MR U THEREEZLTEDET,
20172 H1B(IRZ28R(CHE]) /2018F4H 1 H (1HRZ 28R (CHE])

https://www.artner.co.jp/
Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved



\7 —Create the Future—
MEE /BCEARILER &% ARTNER

Hii : BHAMA. %

A EIE)=7 Jiad

4,500 80.0

70.6 711 715 718 505 704 714 ﬁ :
4,000 [
’ 63.0 64.6 70.0
3,500 60.0
3,000
50.0
2,500
40.0
2,000
30.0
1,500
1,000 >0
500 0.0
0 0.0

'"154F '164F "174F '18%F "194F '204F 214 '224F 234 244 254
1AM 1814 1AM 1814 1814 1AM 1814 1AM 1814 1AM 1814

N

[y

https://www.artner.co.jp/
Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

65



\\ﬁ

EER

—Create the Future—

0)1:—7 Bl FeiEDELE /55 LFEFIRER /B % ARTNER

HBH{T : %

ii'i{iﬁ%@ﬁﬁﬁtt
100.0
80.0
60.0
40.0
20.0
0.0
5 168 174 '18% 20 21F 228 23 248
Al 1w imm imm iam i i imm iom imm iam
5o LHaFILSZ (0 1-7° B/t = HVOE &2,
bl ( /E€n) J SRR AN DI S ICERN T 5 B,
-
40,0 —HY =WV ——PV —o-zit 39.4 = HVOFR LBFIZEEWY, PVEDIES 25,
38.0 37:1
36.0 7.0
34.0 7 33.4
320 331 ,, 331
33.0 32.1
30.0
5% 16 178 18% | '19%8 | 208  21&% 226 23%F | 245 25

18 18 1AM 135 135 1R 135 135 1R 135 135

SEP B (-0 B1) J

= HV---5,000A& % mEWV - 4,000A&HI =PV 4,000AEE

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

66



6 | z=z@n
— Q —Create the Future—
3R (&5HHAE) FiE % ARTNER

s tiE m'244E1 A = 25E1AM B B BORE R 2 w24F1AM = 25F1AM B0 ERE

500
450
400
350
300
250
200
150
100
50
I 0

2,870

456
2,556

392

356
28 I
Q3 Q4

3 MHASGEF ZE =245 188 w2518 20 5
500 350 309
450 300
400
350 250
300 200
250
150 100
100 o

50

0 () -

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

67



— Q —Create the Future—
MR (=ETRAR) REEUE 98 ARTNER

‘251 A4 J

B
Ria | Bt | AifFk XiR | Bk RiR | BNk | FifFkE | x© 2 RE | Btk | §iFk | %O Ris | B | AL
(BAMA)| (%) €D) @EBM)| (%) €D) @&EnBM)| (%) (€D) (%) BEBA)| (%) (€D) (%) (BAM)| (%) (€D)

bl = 2,646 100.0 23.8 2,801 100.0 11.5 25.2 2,807 100.0 10.2 25.2§ 2,870 100.0 12.3 25.8]11,125 100.0 10.0
55 LIR{ 1,601 60.5 48 228 1,716 61.3 8.2 245 1,857 66.2 5.8 26.5§ 1,837 64.0 8.1 26.2) 7,013 63.0 6.7
Fo LHeFI & 1,044 39.5 8.2 254 1,084 387 17.2 26.4 950 33.8 20.0 23.1§ 1,033 36.0 20.6 25.1f 4,112 37.0 16.2
RES 568 21.5 16.8 24.7 599 214 149 26.0 557 19.9 10.0 24. 576 20.1 15.3 25.0f 2,302 20.7 14.2
EEAS 475 18.0 A 0.6 26.3 485 17.3 20.1 26.8 392 14.0 38.0 456 15.9 28.2 o 1,810 16.3 18.9
BRI 476 18.0 A 0.6 26.1 485 17.3 204 26.7 402 14.3 37.2 457 15.9 28.3 o 1,821 16.4 18.9
PO 5 (2450 ) FBF ) 2c% 330 12.5 A 0.7 26.2 341 12.2 19.9 27.1 279 10.0 37.9 309 10.8 33.7 o 1,260 11.3 19.8

X O WBHIIE(CH T DMFHIC EDMERLE

2415 J

RiR | B | AifELE RiE | B | AL 2 R | B | AL =R | B | AiELE =R | BOL | AL
BRAH)| (%) (%) BEBH)| (%) (%) BEBH)| (%) (%) (%) |(BBA)| (%) (%) (%) | (BAH)| (%) (%)

sELE 2,493 100.0 11.7 24.7 2,512 100.0 9.7 24.9 2,547 100.0 7.5 25.2 2,556 100.0 25.3 10,110 100.0

55 LR {f 1,528 61.3 10.2 23.3 1,587 63.2 5.6 24.2 1,755 68.9 5.4 26.7 1,699 66.5 5.5 25.9 6,571 65.0 6.5
5o b F 965 38.7 14.2 27.3 925 36.8 17.6 26.2 791 31.1 12.7 22.4 856 33.5 159 24.2 3,539 35.0 15.1
REE 487 19.5 4.3 24.2 521 20.8 10.0 25.9 507 19.9 10.2 25.2 500 19.6 4.6 24.8 2,016 19.9 7.3
EHEFI 477 19.2 26.4 31.4 404 16.1 29.2 26.5 284 11.2 17.4 18.7 356 13.9 36.6 23.4 1,522 15.1 27.5
BRI 479 19.2 26.4 31.3 403 16.1 29.1 26.3 293 115 17.2 19.1 356 13.9 36.6 23.3 1,532 15.2 27.4

19 2 50 (2480 ) WU 25 333 13.4 26.5 31.7 284 113 315 271 202 80 16.9 19.3 231 9.0 A44 220 1,051 104 17.5
XQ BHAZHE(CH T DUHHAC EDiERkLE

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 68



BiliEEOHER

—Create the Future—

#% ARTNER

S

" e

i ( ;f:%:%gg@ : sinmy | W
(A) (A) (N N
20191354 716 130 26 8.9 785 69 9.6
20201754 785 156 32 7.3 901 116 14.8
2021417358 901 177 29 11.7 971 70 7.8
20221358 971 204 35 11.3 1,073 102 10.5
202341854 1,073 169 50 9.6 1,157 84 7.8
202441854 1,157 133 58 10.9 1,192 35 3.0
20251854 1,192 171 67 11.7 1,251 59 4.9
202641 AR (5tiE) 1,251 151 100 RmIRALLTIET

XIFBIROIEHEZR—X(CEHUTH D,
(RTHAR BT EEL + F AR + I+ U 7 A& 20) < (1 — B
# HIREAEER L1320 FET,

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 69



I b F—FERRERS KFORIBRERDERS

Ci

% ARTNER

9
s
Q

HIBE CTHRIRBEN LU TV T, REICED T,
SURBSERA TS EIRFART XD T A — A (TCFD)DIRE (CE D <HDEHRE
HERREANDM O BRI FERE

¥

St IEFRBEOHEIC T[h—R>Za1—bk3)L] Z2BEXT.
A - 315 - EX0tAGTIZEE

¥

FXRLFZE L THENREOFFRCEML. BEMEZR LS.
AT =RV —DERRISETT
Rt Ak RO JVRIAR R OEBEERZ EDH TL <

~ [h—R>=1—h5)L] ORDEHDSEE N

HHOTEBE CTHDIEMEEREFICH LT
$
EITEF(CCO27ZHE UIRWERBEBIE(EV). /\A T Uy RE(HV).
RIEMBEEE(FCV). BENER. FEHREC
BETIHE IO T U MDEHDI S =7 DEH

¥
FIROERE, T TOEREEET
. )

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 70




[h—R>=a1—bMS)V] ST 3R - 85 - EEOmMDOEH 5% ARTNER

HEANR em=g - EF. MRMIME. TRILE—.

= SE N TR — g %ﬁz’ﬁ ° :'F'\" U73¥Fﬂ(?_3‘3(f]‘5
[BHRDEFOFEEERUICFE [h—RY=1— NS RANROERL
o LN BHDIFIL. BREETS
e NRERE (B 20254 iﬁaﬂ
2w F N DTth, TSR RS (=M)
DEABHELES, — 5% - +1 U7 OIERLs 55.0%

NSREE, AIDHERICEZHS

FHERZE ® [EV. FCVDBAR(A >\~ R 5 1) DEIRIEE ]
® [0S RILICLZA>TSUY—XEAMIMEBIC LB A - EODOFNOREL
® [EVDI\YF)—IYR—ZAS M RFTLADEST)ILERET. R3]
o [ H BRI DR RARATE L]
® [T =HILUPAIILERFUTILUBA L]

H"L. BFEBYVINITT., BR - EFEED
I>>=7=—XICRD. = HHERS Y J&IgHE

. ) REROEECHITS
[B—R>Za1—bM3I)V] OTJOS TP MIERE [H—R>=1—rS5)L] OTOSTIY RO
HASNRBEORICEMU. EEZRLETES BB DHBRRLL
(2 2025 1A%
RrEEMOSMOTOS 1T RMETHR10% TS X = (R4&)

= 5e.t@. FlEEHFL

50.0% 51.3%

https://www.artner.co.jp/
Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

71



6 SEERN

—Create the Future—

Filr&EE 2,100 AERk (CHTI=HY D 2> 3% ARTNER
Fh2AHEH 2026F48 At /BiE180A (FiHEA151 A KN 19.2%18)

2026F18H BiAx» #zER 14, G%imt

o RFZBFRNADBMEFA(EEDOE T RAFAOFHA M. SRARBERADIEIRLR)

e RFOBOEHT D ZFPICLKDIARFMARELZF —DOEIE/ KFOBLDEHM =, ERIEH

o WeblEADER /FNERTEEFASICHE/BFEANRD MILE

o MBS OER /L EBNHIEDEA

o EFEE(BBERNADEN. KFETOIFEEEINSE) (CRDRFHIR, KERIHEZR & DBIRIED
o 12—y ITDRIM(MBEDE L)/ S— 2T~ —(HHEMER)DRF=

+ U7

(BEZ - SBHEZED)

2026F1AMALL /BER100A (FIHA67 ALK D49.3%18)

202618 Biaa )y wEEA  14. 9%1'*9'

Vs

g

RAEE

o BEFHAT. BRENLITTRBEIZRBROESR XA GBI (CHRA

o NMABN =L DIER/ WebiRADER / HEBNHIEDER.//\O0—D—200D5&ER
D T VICHE ./ Fv U VERASEAWebY 1 hDEE

o AW IHDIEINERFILT W T ICKD., NEREXRZE L

o IR RO DTZODEREH M

J

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

72



FiigE 22,100 \iERICHFTZER D #H

—Create the Future—

s N\RTNER

9
s

RAESE COPRAE

m 45, RIZDREH

I>Z7ICERVMEE, BUOEBEBREZASL. DOUTEIT3BRSEESOIEAEEEFESIE T,
FrUTINR, AFITVvITITS>x2BABLTNL,

m SaJ8ER
R R, PROIROIOS T MRAEL. AL THRENSFrU7EXS— KL, O O
ERITTRET, ERADFv U 7Y I Z#EBHATHRE TR ENTES,

m SRERSZIRGBIE (C K DR & DZ=RIE
PRSI IRGIENY O o 2] EAET >0 — hTHSEINEE.
AR BN [CRIZEMAL S DL THE (T <,

AR D=

JOFBICHNT, OO MR T U, ZILEF—([CHHEEIRIT DI HBIELDIBINUIZz8.
BN ENN o Teht, OO FEHSOEIEICHV. HIEDKENDBEROUENRAETN D,

EBEAUENTHNICI > 7%, £, A>SA>E#F=EEEL. I=Z12°5—>3>%2F(CED.

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved



W

SEa8

Create the Future—

T>S="7D#EIRTETHHAARFE % ARTNER
a N
o @ A—H—DRYTS—HLw RED, N LAILERE
54T SHBAREES,
o
a N
TUFRE @ @ EIEER3ET, 4EEHSEHERE, thafE. RIEE
I = TOEFHDT U FIREHTIEE,
.
NS @ @ THVOIL—T'1 & TWVOIL—T1 . TWVOIL—T]
I & TPVOI—T | ORIT. FiBEZEET 3 EhakL,
. | BN ERADRELT, REEOEEA—D—H5
SIS IR @ @ SEEHHOIBS. TOEMEYR—~, k. U
il & 4 —>THTEICERES TENK I=shDEEmE Y HR— N,
L

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 74



6 SEGH

PRI SZIRBIE & (&

\7 —Create the Future—
S5 ARTNER

BAXGE

BEEED
AUy

ZIhF—D
Rii&EZz Bt TD
Ao RA R
(3~5&)ICEN
ZRE$HIZLT.
BRI LD
TE%O

St DEiiED,. HHHDEHRS L UTH v UFPZRTIEIRS.
BEERICERUTHUWRCF L >S9 3ERE.

FIRICEE,

ih&ED
AUy

ZILhF—T
/AT

E Yk amly N
BEERIC,
KIRCIRZT
#<#&FT.
BHADRN%Z
=il U C
werE<ceh
TE% o

7 hF—0

AUy k

| RA
A—H—RBBLT. TNETRIHEITE
DEREICELDEL

HUANDAHICHEITNWTWERD D EFE
BHhELZ/HOEToONMNTERD., AHEFIC
it ELEB T DIRDRDF ERRDo

E&EE»
W SEEI U T RS D ERE TEIEY 3
TET,
“F )b NF—HEE" DA A—SHELT S,
B U IS TS (T & D Mt & R E DR
RO &DHL BB,

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 75



(o)}
W

SEZER
I>S=FPDEVYUTINZ % ARTNER

B [)\ALRIBRIETAFII ZEEZSEHIMZIZV] MSZREL TEBEZU]
MUY —> Uz TA—D—(CERUEW] FoFv PN\ RAZRR.

B -THE >ip RS arEmE
000 000 o) Q
i | | 850 @@L i =D
I IFRIN—F l_»
g 0
qm@ ]

!
Y

!nlﬁi‘i!%ﬁ']f‘ e &N

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 76



—Create the Future —

1= £ ARTNER

Z it RR /KR

SEWS iR/ F8E /KR &hE
HHENLS (L) RBA/EEX

BAAS—=> 08—
== \ r

o AEEEEM HEA "HAAT—Z 82—

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 77



6 SEGH

o/ —Create the Future—
B -eo0—- Jp—

B A T—aEHE] [HASEBHE] TBRIHE] [HhRXYI1 XHE
(BRAHE) | LWSITOLRZET, XA—H—DJ0>10 MMIEE. ERE#E
B [FrUFHBR— N EBE] ([CXD. BEREADOHOHRRBNEES.

A BHE (% - BoHFEOFERELRE)

oo®ﬂ

—iREE AR
HRZIA XHHE

(R FRAE)

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved 78



\

%

SEER
—Create the Future —

N o/
FEF S5 ARTNER

B XEHRBEIIRERFMET IV b F—DFORBNARRITZEASHE.
&

FEEZERSETNEY,
KETOHRS j HikRE A |
LHOFHER S Y T, AF CIFRENHT & PEEAFOTHNEET, HHICBHE
LT, Fo. BS#He LT RBNLEES SHERHE ) D)\ DR BIECE D,

ZITDOTCLET, LB - METERUTCWET,

F& - Bk EDiE J HENBAFERX S )
TS - HUR(ICT, wmXFEKRZE. THMESXFT L. BRZHX EUT,
ARFBEHRE EDORRZRDTNET, HE - EEBRE(CORH. [LEEDAMEMK

iE “5 )
o HEEAAAR S wﬁ??ﬁméntmii.;

® A ANARSEGT LF=
® IEENBAHIRF =
® HHIEABRFE F

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

79



6 szan .
BEORFEE=T— 75 ARTNER

B RLRBDEH SHMZBERIE. HEDORMDEFICRST .,
BLVWHEZES. ABHDZERK.

TOEICROF7 7Y J ihlE J

® TOEIC®XTRN SEX DREBEDF B EZF /SN
—1—J —IVEFRICHERR

RRBE SRR F)VBEE
O HHIkDARFKZ D D1, FhIZEDAIREME

BN \D—7 v T j

_ ~ @ FEFTRAMNAEZEDFEEHEE 4K 8K + 5G
NEBBETL D, F10EE. B5D3 7 iif T oDt

F—N &M (CHiEiEZER# U T HET > =7 A
WiizE, ABNREZBIEUVUET, @ FFIEANSEE AP
eloTF+F1UF~

RICRBERE(CEOTIE, ERE ® ZU5 ) PISEDRRAR B 755k
BHISENES & UBOYIHREER
BSELBDET. _ AEn)O-—FyTmE |

0 51 )\—> 5 1 BFAADI I

https://www.artner.co.jp/
Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

80



Fv U7 YR— B

<

S I\RTNER

9
Q,

B EEREA—H—DELZAFI)VICHILT D28,
XI55 - F v UF(CiBD IoiEEZ BEE Bl (CSRht.

ITINDT 7 SRR T ke

® JavaScript AF

® MicroPython A P9

@ [oT~-1>ESP32AF§

O HENEXRICHITBAMBDI> >

@ EiX)7)L I YU X LB

@ /\J—"J4 > RIOICHBITDIEMHAMHRK]

TS - BF BFRFINT YT RE

® Excel VBAZ 2 TZERHINZRAL

HERBEERBICA—D—D ST=TTAM IR
20210 MMcEmMUTWB4ED.
B> ——XDE L\ iEmZE A (C 4 SPIRFI YT
F—LBH{TOIT/OFFIT% - o
\ E o et LE L
Mbh3HEETOTEBOET, o BT EEn | —
® BDE D DK NFE

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

81



6 SEGH

tRERAEEEHE (C 351 3 SDGsER AT = ERE DB ¢ ARTNER
B (h—R>=a1—rSIL]
(KR | TCFD (S/RESEEATRIS
o TOH- ORI 1D (SRR
RADADRR € .

B ZESRIXAAERADMEE

o ZHRME. LGBTQ+ICEET it
DED 8 M o FAI)\—F A HEEED
o WHDFERE(TET S “| e
ERBEDEE
LS |, ZRICHIT 228 - o FAIN—F A HEEDEE
p = ) M % DR o ZAEME. LGBTQ+(CBIT RERD
- o EAVE DTN ER

v

https://www.artner.co.jp/

Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

82



—Create the Future—

> ARTNER

<

AEPNDSED IRV /TIRA—IVES / HBEWVWSHE T

AEROSEH DR

AERI, Szl BRVZEEHDOEHRERZENEUVIEEDTHD.
SHDRITI S BIMEEFNDIREZHFI SENELZEDTREBHIEEA

AERT, EREZITTHICEHECHFRLTEDT I, T2EZHRIAEIS3EDTEHDIEEA.
AENPOFAPRBICE > TEULEEELHEEZFICOVNTIER, Ht—tIHEFEFZEVEEA.

(FRREL)

AERCRBINEERPFASFOREE. AERERIFROZTOHIEICESEDTSHD.
BENUXIPFERENEENTED XY, EDLH. FRRIEOZE(LSFORLBERFICEKD.
KFOFRERVEHEINTVSIRREEL LB ELDIENHDET

(BEDILE)

AXRUERPOEHAIE, BARBHZIDIETTVWSIES. RO ESHD—BRUBWESHNHDET.
T, BRLE(%) . MIRBZATHIERALTWS /28, WERDLERDEFTH100.0%I(C
RBRBWESHHDET,

= [EIRURL] https://www.artner.co jpllr/other/mall i
A =N REROEREISZBBVEHOBVWEESZEMICDOWT. IBXEFHL. ,,, i

(BEVWaDE BlEZ [K<HBIZHMI [CH/BUTHBOERT, FOTBHSEEZL,
LTz < milc) Home > 1S&ERIGEHR > TOMIREEH > K<HBDZEM https://www.artner.co.jplir/other/faq

<
J
Q

KRS 7IhF— BEEBEAS IR - PRYIJ)L—° TEL : 050-3100-2163

BELADEL BBWSHEIA—A : Home > HEFIFHR > €DOMIREER > EBFEJL\ADt" #il'aSR

EHOBELUETHRBEHABUMLLUTED., T, EAZRKEUVLCEFBNDEDIRUDSESE.
A=) DISIEDIzs. BEVWEDOEMILODR. BHERZ(IZEITETOELEVWTEDET.
CHEDE, KB3UBBNEULET,

https://www.artner.co.jp/
Copyright(C) 2025 Artner Co., Ltd. All Rights Reserved

83



